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Languages: Spanish (native speaker),    

        English (fluent, written and spoken)       
 
Education 
 
2003 - 2007 Ph.D. in Economics. University of Pennsylvania 
2003 - 2005 M.A. in Economics. University of Pennsylvania 
2001 - 2002 M.Sc. in Economics and Finance. Universidad de Navarra 
1997 - 2001 B.A. in Economics. Universidad de Navarra 
 
Employment 
 
2009 -  2011 Universitat Autònoma de Barcelona. Assistant Professor 
  (Juan de la Cierva Research Program, Ministry of Science and Innovation) 
2008 -  2009 Universitat Autònoma de Barcelona. Visiting Professor 
2007 - 2008 Universidad de Navarra. Assistant Professor 

 
Research interests 
 
Monetary Theory and Policy, Macroeconomics, Finance, Money Search Theory 
 
Publications 
 
“Monetary Policy and Asset Prices”, with Geromichalos, A., and Licari, J.M., Review of 
Economic Dynamics 10, no. 4, 761-779, 2007 
 
“Monetary Policy with Heterogeneous Collateralized Borrowing”, revised and resubmitted 
to Macroeconomic Dynamics, December 2010 
 
“The Black Swan: Endogenous Scalability”, Academy of Management Perspectives, 
forthcoming 
 
Working Papers 
 
“Illiquid Financial Markets and Monetary Policy”, with Geromichalos, A. (UC Davis) and 
Licari, J.M. (Moody’s Analytics). 
 
“Asset Pricing Dynamics under Securitization”, with Ferraris, L. (U.Carlos III), Universitat 
Autònoma de Barcelona, mimeo. 
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“Optimal Taxation in a Model with Externalities”, with Carranza, L. (Ministry of 
Economics and Finance and BBVA, Perú) and Galdón-Sanchez, J.E. (U. Pública de 
Navarra) 
 
Work in Progress 
 
"The Term Structure of Interest Rates in a Dynamic Monetary Framework", with Licari, 
J.M. 
“Financial Stable Disequilibria” 
 
Honors and Scholarships 
 
2009-2012 Spanish Ministry of Science and Innovation, Juan de la Cierva Research Program 
2006-2007 University of Pennsylvania, Dept. of Economics, Graduate Fellowship 
2004-2006 University of Pennsylvania, Dept. of Economics, Research Assistant 
2004-2006 Fundación Caja Madrid, Fellowship for Graduate Studies abroad 
2001-2003 Universidad de Navarra, Grant for Research and Graduate Studies 
2002 Universidad de Navarra, M.Sc. Thesis approved with honors 
1999-2001 Spanish Ministry of Education, Grant for Undergraduate Studies 
1998 Universidad de Navarra, Grant for Undergraduate Studies 
 
Teaching Experience 
 
2010-2011 Monetary Economics, PhD, U. Autónoma de Barcelona. 
2008-2011 Intermediate Macroeconomics, Advanced Macroeconomics, U. Autònoma 

de Barcelona. 
2008-2009 Intermediate Macroeconomics, U. Pompeu Fabra, Barcelona 
2007-2008 Introductory Macroeconomics, Universidad de Navarra 
 
Conferences and Seminars 
 
Workshop on Money, Banking, Payments and Finance, Fed. Res. Bank of Chicago, 2009 
Search and Matching Workshop, University of Pennsylvania, 2007, 2008, 2009, 2010 
Simposio de Análisis Económico, Granada (Spain), December 2007 
Money, Banking, and Payments Workshop, Fed. Res. Bank of Cleveland, August 2006 
2006 Philadelphia Workshop on Monetary and Macroeconomics, Dept. of Economics, U. 
of Pennsylvania and Fed. Res. Bank of Philadelphia 
Conference in Honor of Dave Cass, Dept. of Economics, U. of Pennsylvania, Oct. 2004 
 
Referee Experience 
 
International Economic Review, Economic Journal, Journal of Economic Development 
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